990.1‘ Exempt Organization Business Income Tax Return | OMBNo. 15450687
Form

(and proxy tax under section 6033(e)) 2007
Department of the Tr;asury For calendar year 2007 or other tax year beginning ________________ , 2007, and Open to Public Inspection
Internal Revenue Service ending , 20 . > See separate instructions. for '501(&)(3) Organizations Only
n Check box if Name of organization ([ Check box if name changed and see instructions.) I} Employer identification number
address changed LICR Fund. | {Employees’ trust, see instructions for Bick D
B Exempt under secticn . une, Inc. on page 4.}
lZl 501( € )( 3 } Print | Number, street, and room or suite no. !f a P.O. box, see page ¢ of instructions. 13 E 3573053
[ aose 1 220 Or | 605 Third Avenue- 33rd Floor E Unrelated business activity codes
D A08A a 530(z) Type City or town, state, and ZIP code (Sea instructians for Block E on page 9)
] soam New York, NY 10158-33599 523000 ¢
c Etoeog dVgifu?eoafr alassets |F  Group exemption number {See instructions for Block F on page 9.) »
1,867,414,053 |G Check organization type P[] 501{c) corporation {7 501(c) trust [J 401(a) trust [ Other trust

H Describe the organization’s primary unrelated business activity. I Investments in Partnerships

1 During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controfled group? . ™ [ ves No
If “Yes," enter the name and identifying number of the parent corporation. b

J The books are in care of B Xing Chen Telephone number » { 212 }  450-1500
Unrelated Trade or Business income {A) income {B) Expenses (C) Net
1a Gross receipts or sales t
b Less returns and allowances ¢ Balance b | 16
2 Cost of goods sold (Schedule A, line7) . . . . . . .| 2
.8 Gross profit. Subtract line 2 from line 3¢ . . . . . . ... 38
4a Capital gain net income {(attach Schedute D} . . . . .| 4a
b Net gain {oss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b
¢ Capital loss deduction for trusts . . . ac
5 Income (loss) from partnerships and § carporations (a%tach staiement] 5 (38,470) = (33,410)
6 Rentincome (Schedule ) . . . ) ... |8
7 Unrelated debt-financed income (Schedule E) 7
8 Interest, annuities, royalties, and rents from controlled
organizations (Schedule ® . . . . . . . . . . L8
9 Investment income of a section 501(ci(7), (9, or (17)
organization (Schedule Gy . . . . R -
10  Exploited exempt activity income (Schedule I) Y s
41 Advertising income {Schedule J) . . . 1
12 Otherincome (See page 11 of the instructions; attach schedule) 12
13 Total. Combine lines 3 through 12 , |, | . 13 (38,470} | {38,470

Deductions Not Taken Elsewhere (See page 12 of the instructions for limitations on deductions.}
(Except for contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K} . . . . . . . . . . . .|14
15 Salariesand wages . . . . . . . . . . . . ..o s
16 Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . .. .|16
17 Baddebis . . . . . . . . . . . . . . . ... |y
18 Interest {attach schedule} . . . . . . . . . . . . . . . . . . . . .. ... .18
19 Taxes and licenses . . . T A |-
20 Charitable contributions (See page 14 of the instructions for fimitation rules) ... .. .L20
21 Depreciation {attach Form 4562) . . .o L=
22 Less depreciation claimed on Schedule A and elsewhere on retum . . | 228 22b
23 Depletion . . . S I
24 Contributions to deferred compensatlﬂn plans e -
25 Employee benefit programs . . . o
26 Excess exempt expenses (Schedule I) O L
27 Excess readership costs (Scheduwle ) . . . . . . . . . . . . . . . . . . . . .Lef
28 Other deductions {attach schedule} . . . . . . . . . . . . . . . . . . . . .|=28
28 Total deductions. Add lines 14 through 28 . . . . 29 9
30 Unrelated business taxable income before net operating Ioss deductuon Subtract llne 29 from I;ne 13 30 (38,470)
31 Net operating loss deduction {limited to the amounton line 30% . . . . . . L. RS
32  Unrelated business taxable income before specific deduction. Subtract line 31 from line 30 R {38,470)
33 Specific deduction (Generally $1,000, but see ling 33 instructions for exceptions.) . . 33
34 Unrelated business taxable income. Subtract fine 33 from line 32. If line 33 is greater than Ime
32, enter the smallerof zevo orline32 . . . . . . . . . . . . |24 {38,470}

For Privacy Act and Paperwork Reduction Act Notice, see instructions. Cat. No, 112914 Form 990-T (2007)
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Department of the Treasury For assistance, call:
Internal Revenue Service }-877-829-5500
OGDEN, UT 84201-0074
Notice Number: CP2114
Date: June 16, 2008

TFaxpayer [denfification Number:

036896,506663.0115.003 1 AT 0,346 530 _ ,][,3’3;‘7305—‘3 90T
llilluI!lllll"lllllltlillllIllllI!IIIllll!llll“lll"lllllll ax Or.lTl.
Tax Peried: December 31, 2007

LICR FUND INC
605 ZRD AVE FL 33
NEW YORK NY 10158-3399335

APPLICATION FOR EXTENSION OF TIME TO FILE AN EXEMPT
ORGANIZATION RETURN - APPROVED

| _ We have received your Form 8868, Application for Extension of Time to File an Exempt Organization

Return, for the return (form) and tax period identified above,

We have approved your request and have extended the due date to file your return to
QOctober 15, 2008.

Please attach a copy of this letter to your return when you file it. It is evidence that we granted an
extension of time to file your return. A copy is provided for your records.

If you have any questions, please call us at the number shown above, or you may write us at the address
shown at the top left of this letter.

Reminder - You May Be Required to File Electronically

Exempt organizations may be required to file certain returns electronically. For tax years ending on or
after December 31, 2006, the electronic filing requirement applies to exempt organizations with $10
million or more in total assets if the organization files at least 250 returns in a calendar year, including
income, excise, employment tax and information returns. Private foundations and charitable trusts will be

-required to file Forms 990-PF electronically regardless of their asset size, if they file at least 250 returns
annually. For more information, go to www.irs.gov . Click "Charities and Non-Profits" and look for the

we-file for Charities and Non-Profits” tab.

For tax forms, instructions and information visit www.irs.gov, (Access to this site will not provide you
w1th your specific taxpayer account information.)

2%
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Form 980-T {2007)
SENALE  Tax Computation

Page 2

35 Organizations Taxable as Corporations. See Instructions for tax computation on page 15.
Controfled group members {sections 1561 and 1563} check here » [] See instructions and:
a Enter your share of the $50,000, $25,000, and $8,925,000 taxable income brackets (in that order):
() s L | @ls L1 (3l [ ]
b Enter organization's share of: (1) Addiitional 5% tax {not more than $11,750) 8 |
{2) Additional 3% tax {not more than $100.000) . . , ., . . . . . |8 l
¢ incometax ontheamountonifine34 . . . . . . . . . . . . . . . . . w 0
36 Trusts Taxabie at Trust Rates. See instructions for tax computation on page 16. Income tax on
the amount on line 34 from: [J Tax rate schedule or (] Schedule D (Form 1041) . . . . »
37 Proxytax. Seepage 16 of theinstructions . . . . . . . . . . . . . . . . . .»
38 Alternative minimumtax . . . . . . . . . . . . . .
39 Total. Add lings 37 and 38 to line 35¢c or 36, whichever applies . 0
Tax and Payments
40a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116) . [ 408
b Other credits {see page 17 of the instructions) . . ., ., . . . . . . |40b
¢ General business credit. Check hers and indicate which forms are attached:
[ JForm 3800 {7] Formis) {SpeCity) P «ooveeen e 40¢c
d Credit for prior year minimum tax (attach Form 8801 or 8827) . . . . [40d
e Total credits, Add lines 40a through40d . . . . . . . . . . . . . . .,
41 Subtract line 40e from line 39 o e e e e e e e e e e
42 Other taxes. Check if from: [ Form 4255 [“JForm 8611 [TJForm 8697 [] Form 8866 [_JOther fatiach schedule)
43 Totaltax Addlinesd4tand 42 . . . . . . . . . . . . . ...
44a Payments: A 2006 overpayment credited to 2007 . . . . . . . . l44a
b 2007 estimated tax payments . . . . . . . . . . . . . . . |44b
c Tax deposited with Form 8868 . . ., . . . . . . . . . . . .|44c
d. Foreign organizations: Tax paid or withheld at source {see instructions) , , {44d
e Backup withholding (see instructions) . . . . . . . ., . . . . . {#e
f Other credits and payments: C] Form 2439
{] Form 4136 Oother ——_  Total » [44f
45 Total payments. Add iines 44a through 44f e e e e
46 Estimated tax penalty (see page 4 of the instructions). Check if Form 2220 is altached . » ]
47  Tax due. [f line 45 is less than the total of lines 43 and 46, enter amountowed . . . . . & 0
48  Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount ovarpaid . |
49  Enter the amount of line 48 you went:  Gredited to 2008 estimated tax » | Refundad » | 49
Statements Regarding Certain Activities and Other Information (ses instructions on page 18)

1 At any time during the 2007 calendar year, did the organization have an interest in or a signature or other authority | Y88
over & financial account {bank, securities, or other) in a foreign country? If YES, the organization may have to file
Form TD F 80-22.1. If YES, enter the name of the foreign country hereM Vadous. ... ... ...

2 During the tax year, did the organization receive a distribution from, or was it the grantor of, ar transferor to, a foreign trust? |
If YES, see page 5 of the instructions for other forms the organization may have to file.

3 Enter the amount of tax-exempt interest received or acerued during the tax year - §

Schedule A—Cost of Goods Sold. Enter method of inventory valuation & i

1 Inventory at beginning of year 1 § Inventory at end of year . .

2 Purchases . . . . |, , | 2 7 Gost of goods sold. Subtract line

'3 Costoflabor , . . . . . 3 8 from line 5. Enter here and in

4a Additional section 263A costs Partl,line2 . . .~ ., . . .

(attach schedule) . ., ., . 4a 8 Do the rules of section 263A (with respect to| Yes
b Other costs (attach schecule) | 4b property produced or acquired for resale) apply [ZEx
5 Total. Add lines 1 through 4b 5 to the organization? . . . .

Under penalties of perfury, { declare that | have examined this retum, including accompanylag schedules and statements, and to the bast of my knowledge and befief, It Is trye,

Sign comact, and lete. Dedlarati f prey [other than taxpayer) Is based on all Information of which preparer has any knowladga,
- May lhe | iscuss thia with
Here % 4 ! i Q/Q/oﬁ } Prestdent lh:y prepa?ei :hown belowmst::

‘(Signature of officer ..' 3 v Date ~ Titia L e =
. D Preparers SSM or FTIN
Preparer's e
rad i W S T M | T07:03 |ttt
reporel s FiTs oo Gr o ) e ' ’ EN 13 | 5565205
uTS I seft-em, ed),
Use Only L dress. and 71P code, I 345 Park Avenue, New York, Y 10404 Phoneno. ( 212 )  758-9700
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